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Press Release

Fogelman Management Group Announces Expansion into Illinois and additional Management Contracts in Texas and Tennessee 
Memphis, April 12, 2010 
Fogelman Management Group announced today that it has expanded its management operations into Illinois, as part of four new property management contracts recently awarded to the company covering 1,256 apartment homes located in three states.  These newly managed communities are as follows:

· Pembrook Club Apartments / Suburban Chicago, Illinois – Pembrook Club, built 
in 1988, is a 280-unit garden style apartment community that is located in the Chicago suburb of Gurnee, Illinois, approximately 25 minutes north of downtown Chicago.  The property consists of one, two and three bedroom unit types, ranging in price from $650 - $1100 per month and the property is currently 93% occupied.  
· Broadstone Woodbridge Apartments / Suburban Dallas, Texas– Broadstone Woodbridge is a newly constructed  302-unit, Class A apartment community located in the North Dallas suburb of Wiley, Texas.  Broadstone Woodbridge consists of one, two and three bedroom unit types ranging in price from $730 to $1410 and the property is currently 92% occupied.      
· Reserve at Saratoga / Corpus Christi, Texas – The Reserve is a newly constructed 274-unit, Class A apartment community located in Corpus Christi, Texas. The property consists of one, two and three bedroom units types, ranging in price from $760 to $1520 per month.   Reserve at Saratoga is currently 91% occupied.
· Lynnfield Place Apartments / Memphis, Tennessee – Lynnfield Place, built in 1973 and renovated in 2005, is located in East Memphis and contains 400 apartment homes.  The property consists of one, two and three bedroom unit types, ranging in price from $550 to $900 per month.  Lynnfield Place is currently 88% occupied.
According FMG President Mark Fogelman, “We are very pleased to expand our management operations into Illinois while also continuing to increase our presence in both Texas and Tennessee. With these recent additions, FMG is now managing more than $1.5 billion in multifamily assets covering 14 states and 26 cities across the Southeast, Southwest and Midwest regions of the country.  We look forward to continuing to provide market leading results to our clients and extending FMG’s award-winning management services to the residents of these communities”
Fogelman Management Group, LLC (FMG) is a privately held, full service property management organization, focused exclusively on the operations of multifamily apartment communities. FMG was founded is 1963 and is headquartered in Memphis, TN, with regional operational offices located in Atlanta, GA; Raleigh, NC; San Antonio, TX; and Overland Park, Kansas. The company currently manages approximately 18,500 apartment homes with an aggregate value of more than $1.5 billion, and has over 500 full time associates. 
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