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	COMMERCIAL REAL ESTATE

Deal of the week

Apartment complex sold, to be renovated

Thursday, March 13, 2008 
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What: The Cottages at Wells Branch, an apartment complex in Northwest Austin, has been sold.

Where: 14300 Tandem Blvd., east of Burnet Road and north of West Howard Lane.

Who: Apartment Realty Advisors represented the seller, Camden Property Trust. An affiliate of Harbor Group International LLC in partnership with Mosaic Residential Inc. acquired a 90 percent interest in the property.

Details: The property, which was formerly called Ridgeview Apartments, has been renamed. The 167-unit complex has 18 buildings with 119 one-bedroom units and 48 two-bedroom units. The buyers, Harbor Group and Mosaic Residential, will invest an additional $1.2 million for interior and exterior upgrades. With an added fitness center, remodeled clubhouse and e-lounge with coffee bar, the property is 93 percent occupied and was built in 1984.
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